The Buddhist Center

THUBTEN NORBU LING

Gift Acceptance Policy

Introduction

The Buddhist Center Thubten Norbu Ling (referred to from here on as “The Buddhist
Center”) solicits and accepts gifts that are consistent with its mission: “to benefit every
being on the planet by enabling them to discover and follow their spiritual path, to
increase their understanding, joy, and capacity to help others” and supports its core
programs as well as special projects. This Gift Acceptance Policy ("Policy") governs the
acceptance of gifts by The Buddhist Center and provides guidance to The Buddhist
Center’s staff and prospective donors.

. Solicitation and Acceptance of Gifts

In the course of regular fundraising activities, The Buddhist Center will solicit donations of
cash, marketable securities, real and personal property, and in-kind goods or services from
individuals, partnerships, corporations, foundations, government agencies, or other
entities.

Acceptance of any donation or grant is at the sole discretion of the The Buddhist Center
Executive Director and Giving Manager in accordance with this Gift Acceptance Policy.

When considering whether to accept gifts, the The Buddhist Center Executive Director
and Giving Manager will consider the following factors:

e Mission & Values: Acceptance of the gift does not compromise The Buddhist
Center’s mission or any of The Buddhist Center’s core values.

e Compatibility: There is compatibility between the intent of the donor and The
Buddhist Center’s planned use of the gift.

e Public Relationships: Acceptance of the gift will not damage the reputation of The
Buddhist Center.
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e Primary Benefit: Whether the primary benefit is to The Buddhist Center, versus
the donor.

e Consistency: The acceptance of the gift is consistent with prior practice.

e Form of Gift: The gift being offered is in a form that The Buddhist Center can use
without incurring substantial expense or difficulty.

e Effect on Future Giving: The gift will not detract from or discourage future
donations.

e Legality: The gift in accordance with IRS guidelines.

Accepted gifts are subject to the following limitations:

e The Buddhist Center will accept all gifts of cash, donations made via credit card, or
by check. Checks must be made payable to The Buddhist Center Thubten Norbu
Ling. In no event shall a check be made payable to an individual who represents or
works for The Buddhist Center or be restricted for the direct benefit of a
specifically named individual.

e The Buddhist Center will accept gifts of readily marketable securities (e.g. publicly
traded stocks, bonds, mutual funds, exchange traded funds, cryptocurrency, etc.).

e The Buddhist Center’s Executive Director and/or Giving Manager will determine
whether to accept gifts of in-kind goods or services and they have the right to
refuse said offerings for any reason.

e The Buddhist Center’s Board of Directors shall review and determine whether to
accept any gifts of real estate property to determine if the property furthers the
organization’s mission, is marketable, does not have unacceptable restrictions
imposed on the property (e.g, covenants, restrictions, easements, or
encumbrances), includes carrying costs for the property (e.g., insurance, property
taxes, mortgages, or loans) for which the organization may be responsible, or does
not have clear title/provenance.

e The Buddhist Center will accept gifts of life insurance where The Buddhist Center
is named as both beneficiary and irrevocable owner of the insurance policy. The
donor must agree to pay, before due, any future premium payments owing on the

policy.
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2. Valuation of Gifts

Except for gifts of cash or publicly traded securities, The Buddhist Center shall not
independently determine value to be indicated on any receipt or other form of
substantiation of a gift received by The Buddhist Center; such value shall only be
determined by the qualified appraisal of a qualified appraiser. The value of any publicly
traded securities received by The Buddhist Center shall be documented by The Buddhist
Center based on current IRS guidelines.

At its discretion, The Buddhist Center may provide acknowledgment to donors for IRS
substantiation requirements; provided, any required qualified appraisal shall be paid for
by the donor, unless the Board of Directors authorizes The Buddhist Center to pay for the
appraisal.

The Buddhist Center will not compensate, whether through commissions, finders’ fees, or
other means, any third party for directing a gift or a donor to The Buddhist Center.

3. Restricted and Anonymous Gifts

To the extent possible, The Buddhist Center will respect the intent of the donor relating to
gifts for restricted purposes and a donor's desire to remain anonymous. With respect to
anonymous gifts, The Buddhist Center will restrict information about the donor to only
those staff members with a need to know about the gift to administer the gift.

4. Special Allocation to Repayment of The Buddhist Center Loans

For as long as The Buddhist Center has outstanding loan balance(s), The Buddhist Center
shall restrict the use of accepted donations towards loan principal payment to be made to
the lender in accordance with the terms of the loan agreement as per the following rules:

e 10% of each unrestricted cash donation of less than $10,000 will first go towards
repayment of the outstanding principal balance of the 130 Rabbit Road property
purchase loan;

e 50% of each unrestricted cash donation of more than $10,000 to be allocated
towards any outstanding balance of any The Buddhist Center loan(s) (e.g., Rabbit
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Road mortgage, Renovation loan, Geshe House mortgage, etc.) as determined by
The Buddhist Center Executive Director and/or Treasurer.

o. Integration

This Policy replaces and nullifies all previous versions of this Policy. Any modifications to
this Policy must be made in writing and signed by authorized representatives of The
Buddhist Center.

Effective Date: 1-December-2024

Signed:

Matt Bunkowski Nina Highfill
Chair of the Board Executive Director

Gift Acceptance Policy v.01
Page4of4



	 
	Gift Acceptance Policy  

